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PMC Bank Scam



Fraud : PMC Bank

Bank History

The Reveal

Tracking

- Traced by RBI

- Over 21000 dummy
accounts made to hide

NPA’s
- 6226 Cr Loan (73% of rev)
- Fraud of 4355 Cr

- Women employees

uncovered fraud - 21049 Fraud Accounts

were opened to conceal
44 Loan accounts

- Tracked when RBI
noticed HDIL is bankrupt

- Bank was aware of
Ghost accounts

- Bank Software was
tampered

- Over 60% of business
came from HDIL

- HDIL saved PMCin
1999 by transferring its
accounts to PMC

Reports hid from
Auditors and other
regulatory supervision

- Bank projected 3.76%
(8383 Cr) as NPA’s




PMC Bank Fraud : Culprits

Waryam
Singh

(Chairman)

Rakesh

Wadhwan

(Father)

JS Banwait
J Mookhey
M Bavisi
(PMC Directors)
Auditors

Trupti Bane
(Recovery)

VS Prabhu

PMC Bank

Sarang
Wadhwan

(Son)

Ranjeet Singh
(Director & Son
of BJP MLA)

Others

(Valuers)



PMC Bank Fraud : Current Status

Recovery

- Sealed assets of
INR 3500 Cr

- Permission to sell
two jets & Yacht of
Father-Son duo

- Search is on to look
out for other
companies owned by
duo to recover

complete amount >
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- Under section 35A
of Bank Regulation
Act

- Cap on withdrawal
for other Bank
Account holders up
to INR 10,000 until
June 22, 2020

l Recent Developments

- Interim Bail applied
by HDIL owners
cancelled

- Main reason of
decline as defense
didn’t inform the
probe agency about
the bail




Thanks

Team —

Rohit Kumar
Rahul Bansal
Puneet Sethi
Rahul Sharma
Prashanth Adiyodi

Rama Krishna Kasilanka
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