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Ph.D. – IIT Roorkee, MBA (Finance), B.Com (Hon.) 

6+ years (IIM Nagpur, Goa Institute of Management, EDII Ahmedabad)

More than 15 international journals, American Accounting Association; Venture Capital, Multi-criteria 

Decision Analysis; IIM Indore, IIT Kharagpur; IIT Madras; MDI Gurgaon; Elsevier; Wiley, Emerald
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▪ Phone No: 08700417014
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▪ How do I Approach this module?

▪ Is this all about numbers and other fancy accounting jargon ?



Storytelling vs Number Cruncher
Who are You ?



Why Accounting?

“Why do I need to learn about

Accounting...

I am very good in my

own area of specialization”

Or

How this course will help me ”



The Job Content

As 

you 

move  

up.. Functional  

Expertise

Management  

and Finance 

Expertise



What ties the bustling 
market of Mumbai to the 

IT hubs of Bangalore?

From Startups to 
Unicorns: The role of 

Accounting 
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Accounting in Management Program

• No CA or CMA

• Focus on Decision Making; Not on Mastery of Accounting Techniques

• Real World Application

• Fun



Remember Irctc Story

https://finshots.in/archive/the-curious-case-of-irctc/
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Points of consideration?
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Tata TechQ4 results: Net profit falls 28% YoY to

₹157 crore, declares dividend

• The board of Tata Technologies has recommended a final dividend
of ₹8.40 and a special dividend of ₹1.65 per equity share of ₹2 each.

• Revenue from operations marginally jumped from ₹1,289.5 crore
during the quarter ending December 2023.

• Overall, in fiscal year 2024, Tata Technologies witnessed an 8% jump
in its net profit from ₹624 crore in FY23 to ₹679.3 during the period
under review.



What is Accounting?

The purpose of accounting is to:

1) identify, record, and communicate the economic 
events of an

2) Organization to

3) Interested users

“Language of  Business”



Accounting Process

Identifying

Recording

Classifying

Summarizing

Communicating

Relevant, Reliable and 

Monetary Information

Journal

Ledger

Trial Balance

Financial Statements

Interested Users Internal and External



Financial Statements under GAAP

▪ Balance Sheet – Statement of Financial Position

▪ Income Statement – Financial performance of the company 

▪ Statement of Cash Flows

Status 

report

Flow 

report



Financial Statements of  a company
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Elements of Financial Statements

Balance Sheet
▪ Assets

▪ Liabilities

▪ Equity

Income Statement

▪  Revenue

▪  Expenses

Cash Flow Statement
▪  No other elements





Income Statement
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The Accounting Equation

        Resources            =              Claims

  

   

Assets = Liabilities Owners’ Equity+

Capital R.E.



Brand is it an asset?



Employee is s/he an asset?

For IT firms?

For Pharma (particularly scientists in R&D)?  

Or

for any (or all) firms?



Which is an asset for Reliance Industries

Telecom License or



The Accounting Equation

Resources = Claims

Provide future economic benefits 

Cash, Supplies, Equipment, etc.

Assets = Liabilities Owners’ Equity+

Assets



The Accounting Equation

Resources = Claims

Present Obligation of the enterprise

Outflow of resources embodying economic benefits 
Loans payable, Trade payable, salaries payable etc.

Assets = Liabilities Owners’ Equity+

Liabilities



The Accounting Equation

Resources = Claims

Residual Interest (shareholders)

Ownership claim on total assets

Revenue, Expenses,

Assets = Liabilities Owners’ Equity+

Owners’ Equity
Capital Retained  

Earning



The Accounting Equation

        Resources            =              Claims

  

   

Assets = Liabilities Owners’ Equity+

Capital R.E.
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